.ance premiam charge of one per centum (
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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortpugee an insur-
%) of the ariginal principal amount thereof, except that in no event shall
aggregate amount of premium charpes which would have been payable if the mort-
gagee upon its obligation

the adjusted premium exceed the
gage has continued to be iasured until maturity; such payment to be applied by the Mot
1o the Seeretary of Housing and Urban Development on account of mortgape ifsurance.

2, That, together with, and in addition to, the monthly payments of principal and interest payable under the
lerms of .the note secured hereby, he will pay to the Martgagee, on the first day of cach month until the said note
is fully paid, the following sums: '

fe} An amount sufficient to provide the holder hereafl with funds 1o piy the next martpape injuranee premium if this jpstru-
ment and the naote secured hereby ure insured, or o monthly chuarge (in ticy of o morlgige insurance premium) if they are .
held by the Sceretiry of Housing ond Urban Development, as follows;

(D I and s0 long as suid nate of even date and this instrument ire insured or are reinsured under the provisions of the
National Housing Act, an amount sufficiend to dccumulate m the hands of the holder one (1) month prior to jis due
date the annual morigage tnsurance premium, an urder 1o provide such holder with funds 1o pay such premium to the
Secretory of Hdusinp and Urban Developmemt pursuant to the National Housing Act, as umended, and ipplicable
Regulations thereunder; or - L N i

(1) H and 5o long as sawd nole of even dafe amd thes instrument are held by the Seeretary of Housing snd  Urban De.
velopment, o monthly charge (in bicu of o mortgitpe insurance premium)} winch shall he in an amount cqual ta one-
twelfth (1,12) of one-hall (1) per centum of the averagd cutstanding bolunce duc on the pote vomputed without {aking

Tinto account delinquencies or prepayments; .

(b} A sum equal to the pround rents, §f dany, oext due, plus the preminms that will next become due and pityable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and dssessments next due on the mortgaged
property (all as estimated by the Mortgapee) less all sums already paid therefor dividoed by the number of months to elapse
befure one (1) month prior to the date when such pround rests, premiums, taxes, and assessments will become delinquent,
such sums to be held by Mortgagee in trust to pay siid pround rents, premiums, taxes, wl special assessments; aned

fo+ All payments mentioned in the (wo preceding subsections of this parageaph and oll payments to be made under the note
secured hereby shall be added together and the aggrepite amount thereof shall ie purd by the Mortpapor each month in a
sinple payment to be applied by the Murtgupee to the following: items in the order ser forth;

() premium charpes unders the contract of insurance with the Secretary of Housing and Urban Deselopment, or monthty
charge (in licew of mortpiape insurance premium), d4% the case may bt °

(I taxes, special assessments, fire and other huzard insurance premiums;

(I tnterest on the note secured hereby, and

VY amortization of the principal of said aote. *

Any deficiency in the amount of any such appregate monthly payment, shall, unless made sood by the Martpagpor prior lo
the due date of the aext such pavment, constitute an ovent of defoult yoder this mortpage. The Mortjagee may collect a
late chiarge® not to exceed two cents (2¢) for ecach dollar ($1y of each puyment more thin fifteen (15% days i ourecars to
cover the extra expensce involved in handling delinquent payments

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made-by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subscquent payments to be made by the Mongagor. or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay 1o the Mortpapgee any amount necessary to micke up the defictency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortpagor shalltender ta the Mort gager,
in accordance with the provisions of the note secured hereby, full payment of the entire mdebtedness represented
thereby, the Mortgapee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hercol which the Mortgapee has not become obligated
to pay to the Secretary of Heousing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (4) of paragraph 2 hereof.  If there shall be o default under any of the provisions of this
morigage resulting in a public sale of the premises covered hereby, or if the property 1s otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the ime the propedy
is otherwise acquired, the balance then remaming in the funds accumulated under /6 ) of paragruph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, wnd shall properly
adjust any puyments which shall have been made wader tatof paragraph 2.

4. That he will payv all taxes, assessments. water tates, and other governmentul or muntcipal churges, fines,
or impositions, for which provision has not been made hercinbefore, and 1n deflzult thereof the Mortpagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgapee  If the Mortgapor fails
to make any payments provided for an this section or any other pavments for luxes, assessments, or the Lke, the
Mortgagee may pay the same, and all sums s purd shall bear mterest at the rate set forth in the note secured hereby
from the dute of such advance and shall be secured by this mortgape

S, That he will keep the premses i s pood order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted

6 Thut he will keep the mpravements pow existing or hercatter erected on the mortgaped property msured as
iRianst loss by bire and other bazards . casginltros and contin-

may be required from time to time by the Mortpagee
miv be required by the Mortpagee and will sy promptiy . when

pencies an sach amounts and for such periods s

due, any premtums on such msurpes Prenvasion tor pavment of whieh hias not been mde hersinbetore Al nsur-

ance shall be carned in companies approved by ol
d thereto Joss pavable Clauses 10 taver of and an torm acceptable o the Mort.
who may ke proot of

1 Mortgapee and the polictes and renewals thereot whall be held

by the Mortpagee and have attiche
papee  In oevent of joss Mortpagor will frve ammediate nonice by magl to the Mortgigeo,
loss it not made promprly Iy Mortpapor, and cach insurance compans concerned o hereby athorized and direcred

to miake pavment for such loss direct ]y to the Mot pavee mstead of G the Mot fayon anid Moryiasee toantiy and the

Nsurence procecds  or any part thereo! may he apphied by the Mortyapers
moperty damaped o eyvent o tazes losare ol

stals option eather 1o the redud tion of

the indebledness heroby secured o o the restaration or repanr of the |

this mortgape or other transteor of tetle tvo the Mortgaped propeny extingnnsheent of thee jndebtedness s ured

hereby o all right, tole und interest of the Martginzor inand to oy insarnanee policies then o torce shall Prass o

the purchaser or grantee

That he hereby assipns al! the frente tneues and profe o the e ped presase s dror and Glier any dees
tault hereunder. and should lepa] procecdines he ansntuted a1t et rge e gy o he A e bt
have the night 1o Bove o revegs o appointed L the ronts
cXpenses -lllundmu such procesdimgs gl the cxecution

tentsassues s and profate toward the provent ot the debi

IhEnes and ol ey i, e i harpes and
ab hrs ottt s rece s sl appes Mhe te e o e

Setured heerae
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